SGC: Explanation for some issues related to financial statement 2019 
On 24 Feb 2020, Sa Giang Import Export Corporation explained some issues related to financial statement 2019 as follows:
· Documentary No. 18/ CV. SG - 20 on explanation for the difference in financial statement of 2019 year on year

Profit of 2019 of Sa Giang Import Export Corporation was about 42.07% higher than the profit of 2018 because:
· Consumption output of 2019 increased, so revenue and profit of 2019 increased year on year;

· Price of main materials in 2019 was lower than the price in 2019, causing decrease in costs. USD exchange rate increased, making revenue and profit increase.
· Documentary No. 19/ CV. SG – 20 on explanation for the change in figures in financial statement of 2019 after being audited by AFC Vietnam Auditing Company Limited – Can Branch 
+ Balance sheet as at 31 Dec 2019

· Accumulated depreciation of fixed assets increased by VND 31,250,738
· Deferred income tax assets decreased by VND 118,267,665
· Taxes and payables to the State’s budget increased by VND 10,919,069
· Short-term accrued expenses decreased by VND 625,015
· Undistributed profit after tax (this period) decreased by VND 159,812,457

Because of above changes, total assets and resources decreased by VND 149,518,403

+ Income statement

· Cost of goods sold increased by VND 31,250,738

· General and administrative expense decreased by VND 625,015

· Cost of current corporate income tax increased by VND 10,919,069

· Cost of deferred corporate income tax increased by VND 118,267,665

· Due to above changes, profit after corporate income tax decreased by VND 159,812,457, so basic earnings per share changed;

· Basic earnings per share of 2019 was VND 4,567 per share; basic earnings per share of 2018 was VND 2,711 per share (re-determined in 2018)
+ Cash flow statement

· AFC Vietnam Auditing Company Limited made the financial statement according to indirect method;

· Balance of cash and cash equivalents at the end of the period: VND 22,972,560,685 (in which, dividend, profit paid to equity: VND 10,721,370,000; impact of change in foreign currency exchange rates: (VND 137,417,961)).
Note:

· The changes on balance sheet and income statement determined by the auditor increased depreciation, decreased profit, decreased cost of remuneration and re-determined current and deferred corporate income tax, basic earnings per share of 2018, 2019.
